DP3: Explanation for Difference in Profit after tax in 2016 year on year
On 16 Mar 2017, the Central Pharmaceutical Joint Stock Company No. 3 explained the difference in profit after tax in 2016 year on year as follows: 
Pursuant the decision of Ministry of Finance dated 13 Mar 2017, the Central Pharmaceutical Joint Stock Company No. 3 disclosure the information of the Audited Financial Statement 2016 as follows:

	Profit after tax in 2016 (VND)
	Profit after tax in 2015 (VND)
	Comparison 2016 with 2015

	
	
	Variation (VND)
	Ratio of variation (%)

	22,516,959,633
	16,219,510,362
	+6,297,449,271
	+38.83


Profit after tax of the company n 2016 increased by 6,297 million dongs compared with that in 2015 since the company has boosted sales so the revenue increased. Besides, the tight management and supervision in manufacturing have been strongly encouraged, which contributed to the decrease in the products’ price as follows:

1. Revenue and cost of goods sold both increased with equivalent rates. As the rate of increase in revenue is higher, the net profit from financial activities in the Financial Statement 2016 increased by 7,645 million dongs compared with that in 2015.
2. As the profit increased, the corporate income tax increased by 1,348 million dongs, which decreased the profit after tax by 1,118 million dongs.
After the balance of the increases and decreases, the profit after tax in 2016 of the company increased by 6,297 million dongs.

